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February 8, 2008

2008 Tax Rate Has NOT Been Set

Each property owner in Carroll County has recently received their re-assessment notice
however; the tax rate has NOT been set and will NOT be established until June of 2008.

The 2008 tax rate will be reduced from the current rate!

In 2006, the previous Board of Supervisors changed the time between re-assessments from six-
years to four-years as a way to reduce the time between the assessment periods. With the
reduced time element, the intent is to establish a better true value of the property. The Code of
VA requires the value of the property to be at least 100% of fair market value. Comparable
sales in the local Real Estate market were used to establish the value of the property. The re-
assessment notice that has been mailed is the result of the work conducted by the four-year
reassessment.

The re-assessments notices that were sent are for property value only. After the budget for
Carroll County is established then a tax rate will be set. The new rate will be used in
combination with the property value to establish the taxes owed.

There is a dual level property value appeal process. If the property owner feels as if the

property value established is not accurate, the property owner may request a meeting with the
Assessor by February 29, 2008. The second level of the appeal process would be to request a
formal appeal to the Board of Equalization by May 1, 2008. To request the appeal, please go to:
www.CarrollCountyVA.org/taxorcall 276-730-o non 2NJ GA&A G GKS | &aa
County Governmental Center M-F between 8:00-5:00.
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